
1 Name of Listed Entity: Network18 Media & Investments Limited
2 Scrip Code/Name of Scrip/Class of Security 
3 Share Holding Pattern Filed under Regulation 31(1)(b)

Particulars Yes No
1 Whether the Listed Entity has issued any partly paid up shares?  

2 Whether the Listed Entity has issued any Convertible Securities ?  

3 Whether the Listed Entity has issued any Warrants ?  

4 Whether Listed Entity has granted any ESOPs, which are outstanding?  

5 Whether the Listed Entity has any shares against which depository receipts are issued?  

6 Whether the Listed Entity has any shares in locked-in?  

7 Whether any shares held by promoters are encumbered under "Pledged"?  
8 Whether any shares held by promoters are encumbered under "Non-Disposal Undertaking"?  

9 Whether any shares held by promoters are encumbered, other than by way of Pledge or NDU, 
if any?

 

10 Whether company has equity shares with differential voting rights?  
11 Whether the listed entity has any significant beneficial owner?  

Format of holding of specified securities

BSE - 532798  & NSE -"NETWORK18 EQ" /EQUITY
30th September, 2025

NETWORK18 MEDIA & INVESTMENTS LIMITED



NETWORK18 MEDIA & INVESTMENTS LIMITED
Table I - Summary Statement holding of specified securities

Class X    
(Equity)

Class  
Y Total

(A) Promoter & Promoter Group 8 877258759 0 0 877258759 56.89 877258759 0 877258759 56.89 0 877258759 56.89 0 0.00    0 0.00    0 0.00    0 0.00 0 0.00 877258759
(B) Public 565421 664741259 0 0 664741259 * 43.11 664741259 0 664741259 43.11 0 664741259 43.11 0 0.00 664638224
(C) Non Promoter-Non Public

(C1) Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 0 0 NA 0 0.00 0

(C2) Shares held by Employee Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0

Total 565429 1542000018 0 0 1542000018 100.00 1542000018 0 1542000018 100.00 0 1542000018 100.00 0 0.00    0 0.00    0 0.00    0 0.00    0 0.00 1541896983
                                             

Note : NA denotes "Not Applicable" 
Note:1. As per information furnished by the Promoter and Promoter Group, there are 11 members forming part of Promoter and Promoter Group of the Company, of which 3 promoter group entities do not hold any shares. 
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* Includes 46428 equity shares held in Unclaimed Shares Suspense Account (Regulation 39 of SEBI LODR Regulations, 2015), 8,162 equity shares held in Unclaimed Securities - Suspense Escrow Account and 68372 equity shares held by Investor Education and Protection Fund (IEPF) Authority on which voting rights are frozen
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NETWORK18 MEDIA & INVESTMENTS LIMITED
Table II - Statement showing shareholding pattern of the Promoter and Promoter Group

Class 
X(Equity) 

Class 
Y

Total

(1) Indian
(a) Individuals/Hindu undivided Family
(b) Central Government/ State Government(s)
(c) Financial Institutions/ Banks
(d) Any Other (specify)

i) Bodies Corporate
RB Mediasoft Private Limited Promoter 1 142706016 0 0 142706016 9.25 142706016 0 142706016 9.25 0 142706016 9.25 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 142706016
RB Media Holdings Private Limited Promoter 1 133586826 0 0 133586826 8.66 133586826 0 133586826 8.66 0 133586826 8.66 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 133586826
Adventure Marketing Private Limited Promoter 1 133586527 0 0 133586527 8.66 133586527 0 133586527 8.66 0 133586527 8.66 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 133586527
Colorful Media Private Limited Promoter 1 133586527 0 0 133586527 8.66 133586527 0 133586527 8.66 0 133586527 8.66 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 133586527
Watermark Infratech Private Limited Promoter 1 133586527 0 0 133586527 8.66 133586527 0 133586527 8.66 0 133586527 8.66 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 133586527
RRB Mediasoft Private Limited Promoter 1 108516496 0 0 108516496 7.04 108516496 0 108516496 7.04 0 108516496 7.04 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 108516496
Siddhant Commercials Private Limited Promoter Group 1 68897903 0 0 68897903 4.47 68897903 0 68897903 4.47 0 68897903 4.47 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 68897903
Reliance Industries Limited * Promoter 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
RB Holdings Private Limited * Promoter 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
Reliance Industrial Investments and Holdings Limited * Promoter Group 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
ii)Trusts 0
Independent Media Trust (held In the Name of Its Trustee-Sanchar 
Content Private Limited)#

Promoter 1 22791937 0 0 22791937 1.48 22791937 0 22791937 1.48 0 22791937 1.48 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 22791937

Sub-Total (A)(1) 8 877258759 0 0 877258759 56.89 877258759 0 877258759 56.89 0 877258759 56.89 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 877258759
(2) Foreign

(a) Individuals (Non- Resident Individuals/Foreign Individuals) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(b) Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
(e) Any Other (specify)

Sub-Total (A)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 0
Total Shareholding of Promoter and Promoter Group                            
(A)= (A)(1)+(A)(2)

8 877258759 0 0 877258759 56.89 877258759 0 877258759 56.89 0 877258759 56.89 0 0.00 0 0.00 0 0.00 0 0.00 0 0.00 877258759

Note : 

(2) Details of promoter and promoter group with shareholding “NiL” can be accessed from here.
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(1) The term “Encumbrance” has the same meaning as assigned under regulation 28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

* Currently these entities do not hold any share in the Company however they form part of Promoter and Promoter Group of the Company.

Number of Voting Rights held in each class 
of securities (X)

Number of Voting Rights

#Through the Trustee for the sole Beneficiary Reliance Industries Limited
Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc. - Nil
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Table III - Statement showing shareholding pattern of the Public shareholder

Class 
X(Equity) 

Class Y Total Sub category 
(i)

Sub category 
(ii)

Sub category 
(iii)

(1) Institutions (Domestic)
(a) Mutual Funds 9 2286946 0 0 2286946 0.15 2286946 0 2286946 0.15 0 2286946 0.15 0 0.00 2286874    0    0    0

(b) Venture Capital Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(c) Alternate Investment Funds 1 609 0 0 609 0.00 609 0 609 0.00 0 609 0.00 0 0.00 609    0    0    0

(d) Banks 4 3097 0 0 3097 0.00 3097 0 3097 0.00 0 3097 0.00 0 0.00 3089    0    0    0

(e) Insurance Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(f) Provident Funds/ Pension Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0
(g) Asset Reconstruction Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(h) Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(i) NBFCs registered with RBI 2 18250 0 0 18250 0.00 18250 0 18250 0.00 0 18250 0.00 0 0.00 18250    0    0    0

(j) Other Financial Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(k) Any Other (specify)    0    0    0

Sub-Total (B)(1) 16 2308902 0 0 2308902 0.15 2308902 0 2308902 0.15 0 2308902 0.15 0 0.00 2308822    0    0    0

(2) Institutions (Foreign)
(a) Foreign Direct Investment 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0 0

(b) Foreign Venture Capital Investors 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0 0

(c) Sovereign Wealth Funds 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(d) Foreign Portfolio Investors Category I 73 98856455 0 0 98856455 6.41 98856455 0 98856455 6.41 0 98856455 6.41 0 0.00 98856455    0    0    0

Government Pension Fund Global 50859843 0 0 50859843 3.30 50859843 0 50859843 3.30 0 50859843 3.30 0 0.00 50859843    0    0    0

(e) Foreign Portfolio Investors Category II 6 1959944 0 0 1959944 0.13 1959944 0 1959944 0.13 0 1959944 0.13 0 0.00 1959944    0    0    0

(f) Overseas Depositories (holding DRs) 
(balancing figure)

0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(g) Any Other (specify)    0    0    0

i)Foreign Banks 3 66 0 0 66 0.00 66 0 66 0.00 0 66 0.00 0 0.00 12    0    0    0

Sub-Total (B)(2) 82 100816465 0 0 100816465 6.54 100816465 0 100816465 6.54 0 100816465 6.54 0 0.00 100816411    0    0    0

(3) Central Government / State 
Government(s)

(a) Central Government / 
President of India

0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(b) State Government / Governor 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0
(c) Shareholding by Companies 

or Bodies Corporate where 
Central / State Government is 
a promoter

1 1895 0 0 1895 0.00 1895 0 1895 0.00 0 1895 0.00 0 0.00 1895    0    0    0

Sub-Total (B)(3) 1 1895 0 0 1895 0.00 1895 0 1895 0.00 0.00 1895 0.00 0 0 1895    0    0    0

(4) Non-institutions
(a) Associate companies / Subsidiaries 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0
(b) Directors and their relatives 

(excluding independent 
directors and nominee 
directors)

1 581 0 0 581 0.00 581 0 581 0.00 0 581 0.00 0 0.00 581    0    0    0

(c) Key Managerial Personnel 1 19 0 0 19 0.00 19 0 19 0.00 0 19 0.00 0 0.00 19    0    0    0
(d) Relatives of promoters (other 

than ‘immediate relatives’ of 
promoters disclosed under 
‘Promoter and Promoter 
Group’ category

0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(e) Trusts where any person 
belonging to 'Promoter and 
Promoter Group' category is 
'trustee', 'beneficiary', or 
'author of the trust'

0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(f) Investor Education and 
Protection Fund (IEPF)

1 68372 0 0 68372 0.00 68372 0 68372 0.00 0 68372 0.00 0 0.00 68372    0    0    0

(g) Resident Individuals holding 
nominal share capital up to 
Rs. 2 lakhs

550959 241461772 0 0 241461772 15.66 241461772 0 241461772 15.66 0 241461772 15.66 0 0.00 241359842    0    0    0

(h) Resident Individuals holding 
nominal share capital in 
excess of Rs. 2 lakhs

941 127151198 0 0 127151198 8.25 127151198 0 127151198 8.25 0 127151198 8.25 0 0.00 127151198    0    0    0

(i) Non Resident Indians (NRIs) 4185 15637259 0 0 15637259 1.01 15637259 0 15637259 1.01 0 15637259 1.01 0 0.00 15636987    0    0    0

(j) Foreign Nationals 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(k) Foreign Companies 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0    0    0    0

(l) Bodies Corporate 1533 141399679 0 0 141399679 9.17 141399679 0 141399679 9.17 0 141399679 9.17 0 0.00 141399008    0    0    0

Nexg Ventures India Pvt Ltd 46578443 0 0 46578443 3.02 46578443 0 46578443 3.02 0 46578443 3.02 0 0.00 46578443    0    0    0

Arizona Global Services Private Limited 30909967 0 0 30909967 2.00 30909967 0 30909967 2.00 0 30909967 2.00 0 0.00 30909967    0    0    0

(m) Any Other (specify)    0    0    0
i) Overseas Corporate Bodies 1 2670 0 0 2670 0.00 2670 0 2670 0.00 0 2670 0.00 0 0.00 2670    0    0    0
ii) Clearing Member 12 13798 0 0 13798 0.00 13798 0 13798 0.00 0 13798 0.00 0 0.00 13798    0    0    0

iii) Unclaimed Shares Suspense Account 
(Reg. 39 of SEBI LODR Regulations, 2015)

1 46428 0 0 46428 0.00 46428 0 46428 0.00 0 46428 0.00 0 0.00 46428    0    0    0

iv) Network18 Trust – PhyS (TV18 & E18) 1 655207 0 0 655207 0.04 655207 0 655207 0.04 0 655207 0.04 0 0.00 655207    0    0    0
v) Unclaimed Securities- Suspense Escrow 
Account 

1 8162 0 0 8162 0.00 8162 0 8162 0.00 0 8162 0.00 0 0.00 8162    0    0    0

vi) Trusts 12 12391810 0 0 12391810 0.80 12391810 0 12391810 0.80 0 12391810 0.80 0 0.00 12391797    0    0    0

vii) HUF 7673 22777042 0 0 22777042 1.48 22777042 0 22777042 1.48 0 22777042 1.48 0 0.00 22777027    0    0    0

Sub-Total (B)(4) 565322 561613997 0 0 561613997 36.42 561613997 0 561613997 36.42 0 561613997 36.42 0 0.00 561511096    0    0    0
Total Public Shareholding (B)= 
(B)(1)+(B)(2)+(B)( 3)+B4

565421 664741259 0 0 664741259 * 43.11 664741259 0 664741259 43.11 0 664741259 43.11 0 0.00 664638224    0    0    0

Note:
 (1) The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no. (XVII) is not applicable in the above format.
 (2) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available and the balance to be disclosed as held by custodian. 

 (4) Sub-categorization of shares under column no. (XIX) will be based on shareholding (no. of shares) under the following sub-categories:
 (i) Shareholders who are represented by a nominee Director on the board of the listed entity or have the right to nominate a representative (i.e. Director) on the board of the listed entity.
 (ii) Shareholders who have entered into shareholder agreement with the listed entity.
 (iii) Shareholders acting as persons in concert with promoters
(5) NA denotes "Not Applicable" 

Non Resident Indians (NRIs) holding in Table III includes NRI-Repatriable, i.e. 1,05,40,029 equity shares and NRI-Non Repatriable, i.e. 50,97,230 equity shares
Network18 Trust PhyS in Table III (4) (m)(iv) under any other (specify) hold 6,55,207 equity shares in Trust for those TV18 and e-Eighteen Shareholders who were holding shares in TV18 and e-Eighteen in physical mode as on Record Date fixed pursuant to Composite Scheme of Arrangement which became effective on October 3, 2024. 
These shares will be transferred by the Company as when the rightful claimant of shares approach the Company with proper documentation.

* Includes 46428 equity shares held in Unclaimed Shares Suspense Account (Regulation 39 of SEBI LODR Regulations, 2015), 8,162 equity shares held in Unclaimed Securities - Suspense Escrow Account and 68372 equity shares held by Investor Education and Protection Fund (IEPF) Authority on which voting rights are frozen

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): Nil
Details of Shares which remain unclaimed may be given hear along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc

(3) Categorization and disclosure of each shareholder category should be carried out in the order prescribed in the above format. If a shareholder is falling under more than one category, then the same shall be classified in the category falling first in the order prescribed in the above format. Shareholding under any of the categories shall be unique and will not be duplicated under multiple categories.
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NA
NA

NA
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NETWORK18 MEDIA & INVESTMENTS LIMITED
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total 
Shares 
held (b)

No. 
 (a)
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NA

NA

NA
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basis (including 
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Convertible 
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(XI)=(VII+X)
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Non-Disposal 
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Shares held

 (b)

Number of Locked 
in shares(XIII)

NA

NA

NA

NA

NA

NA

NA

NA
NA

NA

NA
NA

NA
NA

NA

NA

NA

NA

NA

NA

NA
NA

NA

NA
NA

NA

NA



Table III - Statement showing shareholding pattern of the Public shareholder

1 769 46428 46428

46,428 equity shares are held in Unclaimed Shares 
Suspense Account (pursuant to Regulation 39 of 
SEBI (LODR) Regulations, 2015) on which voting 
rights are frozen.

2 16 8162 8162

8,162 equity shares are held in Unclaimed Securities - 
Suspense Escrow Account due to rejection at the 
time of Corporate Action executed pursuant to 
Composite Scheme of Arrangement which became 
effective on October 3, 2024. 

Voting rights are frozen on these shares.

NETWORK18 MEDIA & INVESTMENTS LIMITED

                                        Details of Shares which remain unclaimed for Public

Searial No. Number of 
shareholders

Outstanding shares held in 
demat or unclaimed 
suspense account

voting rights 
which are frozen

Disclosure of notes on shares which remain 
unclaimed for public shareholders



NETWORK18 MEDIA & INVESTMENTS LIMITED
Table IV - Statement showing shareholding pattern of the Non Promoter- Non Public shareholder

Class X Class Y Total

(1) Custodian/DR Holder 0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0
(a) Name of DR Holder (if available)
(2) Employee Benefit Trust / 

Employee Welfare Trust 
under SEBI (Share Based 
Employee Benefits and 
Sweat Equity) Regulations, 
2021

0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0

(a) Name (abc…)
Total Non- Promoter- Non Public 
Shareholding (C)= (C)(1)+(C)(2)

0 0 0 0 0 0.00 0 0 0 0.00 0 0 0.00 0 0.00 0

(1)
(2)
(3) NA denotes " Not Applicable" 

W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available,

Total Number of Shares 
encumbered (XVII) = 

(XIV+XV+XVI)

The above format needs to be disclosed along with the names of the shareholders holding 1% or more than 1% of shares of the listed entity. Column no. (XVII) is not applicable in the above 
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paid-up 
equity 

shares held           
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Number of Voting Rights held in each 
class of securities (IX)
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convertible 
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(including 
Warrants, 

ESOP, etc.)
(X)
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warrants, ESOP, 

Convertible 
Securities, etc.)

(XI)=(VII+X)

Number of 
Shares pledged

(XIV)

Non-Disclosure 
Undertaking (XV)

Other 
encumbrances, if 

any
(XVI)

No. As a % of 
total Shares 

held

No.

Nos. of 
shareholder (III)

No. of fully 
paid up 

equity shares 
held (IV)

Number of 
equity shares 

held in 
dematerialized 

form 
(XVIII)

As a % of total 
Shares held

No. As a % of 
total Shares 

held

No. 

Total Shareholding, as a 
% assuming full 
conversion of 

convertible securities 
(as a percentage of 

diluted share capital) 
(XII)= (VII)+(X) as a % of 

(A+B+C2)

Note

Number of 
Locked in 

shares(XIII)

No. of shares 
underlying 
Depository 

Receipts (VI)

Total nos. 
shares held 

(VII)= 
(IV)+(V)+(VI)

Number of Voting Rights Total as 
a % of 
Total 

Voting 
rights

Shareholding % 
calculated as 

per SCRR, 1957 
As a % of 

(A+B+C2)(VIII)

(C) Category & Name of the shareholders 
(I)

NA

NA

As a % of 
total Shares 

held

No. As a % of 
total Shares 

held

NA
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Table V- Statement showing details of significant beneficial owners (SBOs)

Name Nationality Name Nationality Shares                 
(%)

Voting 
rights (%)

Rights on 
distributable (%) 
Dividend or any 

other Distribution

Exercise of 
control

Exercise of 
significant 
Influence

1 Reliance Industries Limited Indian RB Mediasoft Private Limited Indian 9.25 9.25 9.25 No No 08-02-2019
2 Reliance Industries Limited Indian RB Media Holdings Private Limited Indian 8.66 8.66 8.66 No No 08-02-2019
3 Reliance Industries Limited Indian Adventure Marketing Private Limited Indian 8.66 8.66 8.66 No No 08-02-2019

4 Reliance Industries Limited Indian Colorful Media Private Limited Indian 8.66 8.66 8.66 No No 08-02-2019
5 Reliance Industries Limited Indian Watermark Infratech Private Limited Indian 8.66 8.66 8.66 No No 08-02-2019

6 Reliance Industries Limited Indian RRB Mediasoft Private Limited Indian 7.04 7.04 7.04 No No 08-02-2019
7 Reliance Industries Limited Indian Independent Media Trust (held In the 

Name of Its Trustee-Sanchar Content 
Private Limited)

Indian 1.48 1.48 1.48 No No 08-02-2019

# This column shall have the details as specified by the listed entity under Form No. BEN-2 as submitted to the Registrar.

* In case the nature of the holding/ exercise of the right of a SBO falls under multiple categories specified under (a) to (e) under Column III, multiple rows for the same SBO shall be 
inserted accordingly for each of the categories.

Sr. 
No

Details of holding/ exercise of right of the SBO in the reporting company, 
whether direct or indirect*: (III)

Date     of 
creation   / 
acquisition

of significant 
beneficial 

interest# (IV)

Whether by virtue of:

Details of the registered owner (II)Details of the Significant Beneficial 
Owner(SBO) (I)
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Particular Board approved limits(%) Limits utilized(%)

As on shareholding date(30.09.2025) 49.00% 7.22%

As on the end of previous 1st quarter (30.06.2025) 49.00% 7.54%

As on the end of previous 2nd quarter (31.03.2025) 49.00% 7.69%

As on the end of previous 3rd quarter (31.12.2024) 49.00% 7.41%
As on the end of previous 4th quarter (30.09.2024) 49.00% 2.55%

Table VI - Statement showing foreign ownership limits
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